
Prepaid Lock Deposit Refund



Prepaid Lock Deposit - Refund

When locking your loan on an 
extended basis, you will need to 
charge a 1% prepaid lock deposit.

In order to refund the deposit to 
the borrower at closing, start by

Opening the 1003 URLA – Lender 
Screen.

Enter in the deposit refund 
amount into the M7/M8 section.
You must type a description of 

the credit.

Completing this section will 
reflect on the Loan Summary 

Worksheet Only.



Prepaid Lock Deposit Refund

In order for the 
prepaid lock deposit 
refund to reflect on 

the Closing 
Disclosure, you will 
need to go into the 
Closing Disclosure 

page 3, L9,  and enter 
the deposit.



Prepaid Lock Deposit Refund

Preview your Loan 
Estimate and/or Closing 

Disclosure to confirm your 
lock fee and pre-paid lock 

refund reflect in the closing 
costs.

Start by pressing the 
printer icon, Form Groups, 
choose Pro Forma LE and 

CD, preview the forms.



Prepaid Lock Deposit Refund

Confirm that on the LE 
And on the CD, the prepaid 
lock deposit refund reflects 
as apart of the calculating 

cash to close section..

LE

CD




